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together, with all &
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. R L

“TO. HAVE AND'TO “HOLD oIl 'and” stagular

d

.and his heirs, executors, -edministrators, or assigns to. warmrant

.- - : PROVIDED  ALWAYS, - NEVERTHELESS, "and ft. is ‘the jrue intent and meaning of the parties to these presents, that if the said
 Mortgagor does and shal) well and truly pay, or cause to be pald, unto the sald WACHOVIA l\ngTGAGE MPANY, its successors.
2 or exsigns, “the” said ' debt. or sumof money oforesaid, with isterest thercon as aforesaid, and shall petform the covenants herein -con-
: tained . ‘to the true intent.and- meaning ‘of said Note and this Mortgage, then this Deed' of Bargain and Sale shall cease,
. detcymine, ‘and b utterly null and void; ‘otherwise, it shall remnin in full force nn%!a virtus, . L T T

. Febriary 17 ; will continually prosecute ths work and will complete and pay for sald improvements on or Beford

" thé— t T r:irnf - February - © 19'7 , which buildinﬁoaﬁ agreement is incorporated herein by 1cference
“to the same cxient and eflect as {f fully set forth ond made a port of this Mortgage. In the

- Or :agreement : .
-, 'may, at'its’ option, -defer. foreclosure procecdings and may toke' nction under and invoke therights and. remedies provided in said building
loan “agreement ‘and in. this Mortgage. - S i SEE - _

B A e : o . ST ) . . . - . .
o 27 AND:IT, IS HEREBY COVENANTED; by and between said parties, that the sald Mortgagor, his heirs, executors, administrutors
 or’ aszifms, will pay”sald’ Note with interest thereon os the same becomes due find En able; and will pay all taxes and nssessaments on said
- lands ‘and premiums of insurnce against said premises befors the -samo hecomo nquent, and.wll(y ki _

- " bther improvements now ‘on: said premises, an  hereafter- put thereon, in good conditfon and repair and will do no act by wlich the
- value of said premises may.be impaired. - | T o A B _ .

oo 3 ANDCIT 1S FURTHER  COVENANTED that the sald Mortgagor, his heirs, cxecutors, administrators, or assigns, will insure
:the “buildings on safd premises agninst loss by fire and extended caverage for thelr insurable value in some responsible insurance company,

" approved by the sald Mortgagee, its successors or assi 5, with loss, {f angr, payable to the sald. Mortgagee, its successors or assigns, as

v '+ thelr Interests may appear, and deliver the policles of ‘fnsarance to-said fortgagee, and if any moro insurance is taken on the Property
»« that all policies for. same shall be delivered to said Mortgagee and loss made payabl

.. a5 in’ the required policy, nnd in case the insurable .Improvements on sald real estate are destro amaged by fire, or extended cover-

- : age, the said Morlgages, its successors or assigns, shall have the right to apply the moneys collected from the insurance in payment of

the debt secured hereby, whether due or not, ) K : ‘ . .

© 1o pay sald taxes and assessments, or shall fail to procure nad_keep up sald Insurance, as herein ngrcc& then said Mortgagee, its successors
'+ .0Or assigns, may pay sald tares and assegsments, end effect sald Insurance, and charge the sum o pai(i against sald Mortgagor, his heirs,
- executory; administrators’ or assigns, and safd premises; end the money so advanced for the pnyment of such taxes, assessments, {nsurnnce,
:. Cor any cfuugc\of- whatsocver nature on the property hereby conveyed shall be added to the murt?agz debt, and the repayment thercof
"+, 'with inlerest. at the rate of seven per cont per annum, shall be secured by thls Mortﬁ:lge, and shal forthwith due and payable; and
- the said Mortgagee, jts successors ‘or assigns, shall be subregated to all the rights of the person to whom stich payments have been snade.

i " 5. AND.IT IS 'FURTHER COVENANTED that if the sald Morigagor, his heirs, executors, ‘administrators, or assigns, shall make

' such payments as herein spocified, then this Mertgage shall be void; but if the said Mortgngor, his heirs, execulors, administrators, or assigns,
shall nﬂo keep any of the covenants herein:contained or to pay any of said moneys as they become due and payable by the terms of
the said Note, ns stipulated to be pald herein, or if defanlt be made in the payment of sa!({ taxes or assessments; or If default be made

*. -in the said inserance-sgreement, as frovfded herein; ‘or if the bulldings and improvements are not kept fn %md repair; or in the event of
- the passage, after the date of this Mortgage, of any law deducting any lien thereon from the value of land for the purpose of taxation, or
.- changing in: any way the laws now in force for the tuxation of mortgages or debts secured by mortgnge or the manner of the collection

" . “of any such taxes, 5o as to affect this Mortgage, the whole of tha princdpal sum secured by this Mortgnge, togcther with the Interest due
;- thereon, shall."at the option of the suid perty of the second part, without notice, become immediately duo ond payable, and this Mortgage
-+ may be foreclosed for the whole amount of sald moneys, interest, costs, taxes, advancements, and nttorney’s fees.

gy s 6" AND IT IS FURTHER COVENANTED, by the Mortgagor, his heirs, exccutors, administrators or nssigns, In order to moro

7. lully protect the security of this Mortgnge, he agrees that in addition to the monthly payments of principal and interest under the terms

2.0 of the noto hereby secured, he will pay on ths first dey of each month, or on the due dnte of monthly payments of principal to WACHOVIA

2. .MORTGAGE COMPANY, or to its duly authorized ogent, 8 sum equal to onc-twelith of the known or cstimated (by WACHOVIA

7 -MORTGAGE -,COMPM,). yearly taxes, assessments and insurance premiums on or ngainst the mortgaged premises, WACHOVIA

. MORTGAGE COMPANY, hall hold such payments, without obl.{ﬂzﬁnn to pay foterest thereon, and shall apply the same to the payment

“of taxes, pssessmenty and , insurance premiums as and when due. the total of such monthly payments shall exceed the amount needed,

- the excess shall be for future nceds; Ii;ut, should such monthly payments ot any time fail to provide sufficient funds to pay taxes, nssess-

" “ments and insurance premiums when due, then the Mortgagor s ugon demand, pay to WACHOVIA MORTGACE COMPANY, tho

) ‘amount n to cover the deficlency. When the Mortgagor shall have paid the note, secured by this deed of trust, WACHOVIA MORT-

" .~ GAGE COMP. ghall refund to the Mortgagor any excess funds accurhiulated hereunder. In the ovent of a foreclosure sale of the mortgaged

i premises, the WACHOVIA -MORTGAGR CSMPANY, may apply any balance remaining of the funds accumulated for the nbave purposes
. i+ to the payment of the said note, - \

sald ,.f.:?:if"“ into tho sald WACHOVIA MORTGAGE COMPANY, its suo:.

] event of any default in any of the covenants -
ts contained;in’the building loon agreement nbove referred t:a or in this Mongngcl; WACHOVIA- MORTGAGE COMPANY, -

cep 21l fences, buildings, and

e to said or‘:ﬁngec& its successors or assigus, the same -
o

B 4 ANDI:I‘ 18 FURTHER 'COVENANTED tlmt if the said Mortgagor, his heirs, executors, ndiinistrators, or assigns, shall fail -

dngull.r the rights, memben,bemmtammu, andnppurtenmcu to !.be n!dprcmisu bdonginz or ln nny wise lnddent T n

morln‘iisl,fawer,md the Mortgagor does heréby bin ,

and ‘forevér defend oll and "nﬁf, the said premises unto the said WACHOVIA MORTGAGE COMPANY, jts successors or assigns,

g;m andorasdm;mh!m and his heirs, executors, administrators, or assigns, and all other persons whomsoever lawfully claiming or to claim -
m.‘any‘ IR aa . .-“'*—».- : .- e .“ I . "‘ oo ' e ‘ ‘ : T C e TV - - . e

L THE MONTCAGQR COVENANTS AND AGREES that he will begin construction of femprovemets ot Jater tlmn_.._._&..;_. |

- NOVambiir"u‘ IR YA i ‘and that the funds to be advanced hereln aro to be used solely in The construction of safd
' improvements innt;:cordancewﬂ&l a ]Juﬂdlng,loan_agmemcnt_‘;t_)et.wccq”tho Mortgagor and WACHOVIA MORTCAGE COMPANY, dated .




